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~2- A@<1@F % <:.+.-23- 823&*.+25.- *=3P .'( 83>
2-C-7'" 8 *<83:&+<$ %8254,9/3 4657*(,9/3 83(D2-

(*6 8 *<437*( + .'<3-

*(&-4'(7) 3 .3( )* G32(-&* < :.+.-2+ %.2+,$F
83-) .5 =*6 -4*<* A1/ 7)) 4A/2+< (@)* 4$43&+. 1*&3-
+<- *=*68*?' + 83&.1:Al/ 654+< 4 +C' 82+:.1:9
8251 3-.3 G32(-&' 7*M& 83-) .+ =*6 4A/2+< 7+:3 =%
,+C*8.54+& c

+U" & E ,*3834+)-7.* %* 3<83234+.
,*3834+)-7.* %* 8 *(AC&*. %.2+,+ 8 *1* (@)* 4C*1:3
(5(* 8 *1* < :.+.-2- %.2+,$_

=U @ -E 7*<,*7.* %(D&*7 6*% &.* ,5>
&+ *' *6=%.,D ,-.,3 4C'(+. % /&+%- =*68+2. 7,1/

(+% (5(* <:.+.-2- %.2+,$_

1U E 7* (3),3 % <343&. 8 *>
8%1/ 7 %.9 <3(AC& 43%. 7* (3),3 .*=+ .231/- 68%1/>
3-. (B(* 8 *1* <1 +.-2- %.2+,$ + .-<') < :i.+>
-2- 4@0<1@

* + ('"%.D 8 83(*,3-. .3.3 ,*=*68*?' 8254D ,$,

4 <3=D 46*%.-8- 83& .19 +..4.% (+% :<$ 31/3.+
%.2+,$ 4C'(+. % =*<& 4D [&+%- (+% 7* 823 ,5% 64&5CP
1*,5 :<$ 83632,3%. : 83)+<+4:@( (+% 7* /&+4,'(



~a 4O #

8 +6*( ,+C' %.2+,$ :<$ %* 3< %.2+,$ 83)+<-7* 64&5C.>
;' 3=*6 *.,3%. + 64&5C.,' 82-),3%. 4 83&.1* :<$ *>
=*68*?' 68%1/,-.' 7* 7*<,'( 6 ,*745),D7C'1/ *=*68*?'
1236'1'1/ %.2+,D 83:-< 7<* 3 %8254,9 4*<*' (+%

*'(3),3 ,*4683(*,3-. 6&+.Al/ *, ,34A1/ %&34
1. %25 823,*%& ,+ g %7*6<- ,+C' %.2+,$C

& <34A1/ (+%51/ 7%(* T($ :3(-, %.9 3"4 < 8*1* 7%,
83-/5 :+8:+ 4 (3 + (@)*(* 485<,3-. 7*< D *<$ =-<*2+*M&

%68254,D 4$7+< 34+. .3 13 % & < ($%& ,+ :3(-, %. 1:5 %.2++
*834*<* 823&* +2 5. + 823&*.+2 5. *834*<* B+ %*=3- (+%$ + 1*&A
%.237 %* 236%$8*J1T4 6 %4 gg %2 RX\f

54 & + 6 * 3 7* 8254D
¥6=%$., A 8*<B83:&+< :.*2A 6+7 CP-7* %.2+,D ?7*%.,3-

E&3/- 1&+4," 4A@<?" %'&$ 4 %$%.9(- <:.+.-2$ 823&*>
+25.-

#0" S sO S t O

=23)-*  65:&+<*1/ &, ,%(- T:4D.*, \VRB
824, 4$<5,'U 7%3- <4D G32(-&+1* 3.56:$ 4'.D6%.4' %3>
1+&%(- 4 7*<,9 6*( 24, G32(-&+1* 6,'C

'4* =$&3 4'.D6%.4' 2*43&-1* 4 7*<,9 6*( 83:&5<5,3 6+ *>
(3),9 *=3P 9+ 8*<83:&5<+&3 )* : 4'.D6%.4' +< =-2)3+% ' T*
*=+ 0683&*2,9 +:1* 823&*5 @ 4C*1/ 83:23? &AL/ 6*( *=3 +&*>
%83b 4D.C ,$ .-:34AL/ 6% $,' %*7) .3.3 /&*< %:3 *%234,545

%% %:-*2,3%. $,' T+ .*=+ 4$1/56*. 6 (3),3%. .+:349/3 4'.D6>

%.4' *=3P *234,3(D2,A 4* %:31'1/ 823="/+7'1' 4A437 2@6,A1/ d
+8 +& %. 1AL/ 6% 6+ (8*2+&%(- 236437 :+.+%.23G58,'1/
236832@ -4,. (8*2+& %(- 4*<3-1'1/ : *3<42+. A( 45&5(

46(5/5, %* 2*43&-?,/3 |-' 4* AC*1/ 6*(1/ + %4D.D .3

KGY*U3 4*<* *7* : (3),3%. ,A=2) : *6=$.3%. 4'.D6%.4'



823&*+25.- 4 7*<,3.& 4A1/ 6*('1NT46 65:&+<*1/ &*,, %>
(-VU

+.3 83-2:+ 7* ,+823%.3 %8254,5 + *4$)+<-7* :3>
*.5@ * ,+(*+ 823. ./[*32 %315&,'1/ <*(3M
2+.@ ¥ 83:&5<+7' 4$<3=%." (31 823&*.+25.%
4 7*<,9 6*( =*6 %3-?+%,9 4'.D6,9 2*43&-1* 4 7 ,Al/
6*('l/ 6+ -.38

&* 4 =23)-* W 65:&+<*1/ &*,, %(- 7* 7*C.D <2->
/5 G32(-&+1* 2+4' %* .+(c

&* %42/,3-. (31 =-2)3+% * + ,+%.3& . (31 823&*.+2 5.- 4 7*<>
,9 6%( ,*6,+(*,5 7*C.D 6+7 %. . E8&,9 4'.D6%.4" %31 +& %(- '&+4,'
E:3& %31 +& %(- 632Q+, %345," %31 +& %. 1.9 4A23=% (5(*
7%).D 8*< %*=3- * (3),3 4%$*C. *.3 E:3& 7* (3),3 <3>
%5/,3-. <*G,.4,'13 4'D6%.4" %31 +& %(- 4 7*<,9 6*( =*6 %83>
&*?9/3 E% & 823&*5@ ,D:3&:+ 83:237 &Al/ 6*(H * */
(3),3 " %42)*,' =-2)3+% * 83%.+?-7* E% & 7*<,9 6*(D .3 ,5(
83.426-7' <D7,$ ,+C' 2*43&-1* " <*G,.4,'(- 4'.D6%.4" %31 +>
& %(- : 632Q+, %345," %31 +& %.1:9 4A23=% E% & 7*<,9 6*(D
6*7(9,+ .+:349 23&,1:9 6D 7+:3 7* -%:3 7 ) ,*83%.+?-7*
D .3(-7F .=+ E% & 823&*5 @ ,D:3&:+ 83:23? &A1/ 6*('F T4 6

65:&+<*1/ &*,, %(- 824, 4%$<5,'Ua/

+.3 <2-/5 G32(-&+1* =$&+ ,+('*,+ 823. .426*
2..@ &*,%(- 823. .231:%.@( :.*' 823/&+C34+&
)* %* < 1.+.-2+ 823&*.+25.- 4 7*<,9 6*( ,*=$&3M& <3>
%+)*,3 4'.D6%.4' 4 7 ,Al/ 6*(1/ *(@)* -<2)*. 823.
:3,6*24+. 4, 4238D

3.-< +4C+: 7*, 83.-< .*/<$ T4 :4D.,- IVRBU
+.3 G32(-&+1* 83%.+734+&+ + 8 [*%&+ ,*%832,D 7 %.A
=) *x

&* 836<D7 :<$) :2.:+ &*,,%(- 83 .9.3 %.25,1*
=$&+ 7 ) 4* %.2+,D 8 *:3,5,+ +:<$) %* <3%.+&+ ,+ <*,)'
83 +< ,345 3.56:+ 3.56:+ (3),3%. 4%$=-<345,' E8&,1
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%31 +& %. 1:9 %83&*?,3%. % &+( ,+C' 6*(D =*6 83(31
64*?" <2-/5 G32(-&+1* 7) 6*7(D ,*83%.+?34+&+ +
=$&+ 823.3 ,*%8254,5

[*(.:4' *<3%.+.*: .9.3 G3,,-&+1*H

*7'*<3%.+.*% 4" 4 3( )* %&-?-7F 47*<,3 <47
2@6,9 3.56:$c 3.56:- 6<+ & ( 4$=-<34+. %31 +>
& %(-% % &+( 7*<,9 6%(D ,+ 13) (-%' =A. <5,+ :&+<,5
3<834DN + 3.56:- (@)*M& %* 83:&5<+. 6*(D M < :.+>
-23- 823&*.+25.- 6+ &) 8 *< ,.*24* 1"
+ .*<$ 8*< 3=,34*( %.+2Al/ 5<@ =*6 4'.D6,9 2*43>
&1* 4 \D:3& :+ 7 ,A1l/ 6*(1/ ,+ 13) (-%' =A. <5,+
3<834DN 65832,5 *(&-4'(7) 3 .3( )*.+.3 G32(->
&+1* (@)* <5. 83<,D. : <3(,D,1* )* 632Q+, %34+. %3>
1+& %. 1:3- %83&*?,3%. % &+( 7*<,9 6*(D 7* ,*(3),9
13) 7* 34%*( ,*%8254,9

23.3 7%*( 4* %49 =23)- * \'7,345 2*43&-1* + .+.. :+
2-%:A1/ :3(-, %.@r T823% ,*1 IVRBU 836(D, & + 382+>
48& -3 G32(-&+1 . 7 236<D& & 7%*( .-3 3.56:- .+
3.56:$ <4D ,+ 3.56:- 2 = &) o>

(= + ,+ 3.56:- ( '
2 4 7*<,9 6% 3/3
=$&3 <3%+)*,3 8 *<,D 1/585,'( E8&,9/3 4'.D6%.4" %3>
1+& %(- 7+:3 E8&,9/3 6+7 C.D,' 8 *< 3=,34*"( %.+>
29/3 5<-F 7*/3) 7* (3),3 <3%5/,3-. 7*, %83&*?,A(
E% &'( 823&*.5@ ,D:3& :+ 6*('F + 6+ <2-/9 4$%&34*>
J(,+83<:&+<D *, ,34% =23)-2% <2-)%.*4, 1>
A" *%832,9 82+4<$ )* (5(* 4C*1/,3 ?*/3 T*
 *=+ 1 4%$=-<345,"' E8&,9 %31 +& %. 1:9 %83&*?,3%. T4 6
\'7,345 2*43&-1* + .+:..:+ 2-%:Al/ :3(-, %.@ U

3-.3 ,343- G32(-&+1' 3.56:$ =$&+ 83.3( 4 <+&C'l/ 4$<5>
1/ =23)-2%  65:&+<*1/ &%, %(d,+/2+6*+ %.+25 7*7' G32>
(&+1*
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3.3 ,349 837*." 3.56:% %* %.+&3 .+:9 65:&+<*( 6,5>
(9 2*%3&-1*g :3,G*2*,1* %.2+,$ E:3&*1/"3(,M
(S +" T=UFWa 4 ) 7* 3.56:+ 4'.D6%.4" %31 +& %(-
4 7*<,9 6*( 6:3-(5,+ 4* %837 .3%. %* %.+=& %+1’
+8 +& %(- T<-=*, IVRXU + 4 ') 4%$=-<345," %3>
1+& %(- % &+( ,+C' 6*(D 7* 83:&5<5,3 6+ (3),9 + ,*>
6=9%$.,9

+.3 ,345 G32(-&+1* %* %.+&+ 8+: 65:&+<*( (9 =23>
)-2$ " AA%&*<:@( 6+%*<5,'g :3,G*2*,1*" T=UdK
4$<+,9/*< 83 g :3,G*2*,1 %.2+,$ 4 :4D.,- IVRX

3( 7+ 7% . *=+ 1/58+. 3.56:- 4'.D6%.4"' %31 +& %(-
4 7*<,9 6*( %* 4 .9.3 =23)- * 8G+4'c

+C' 6% %* =+6-7' <4D %:-8 ,$ 236832@ *<+ %:-8 +
236832@ 7%3- 236832% 4,.,' 236832$ (*6 823&*.+25.%( + 23&>
L 1.4%( T7<* - 3 4$=-<345," %31 +& %(- 4 7*<,9 6*( 3"4 "<
2-/3- %:-8 ,3- 236832@ 7%3- 236832$ 4,D7C' 236832$ (*6 ,+C'
6%(' 7+:3 6% %31+&%(- + 4C* 3%.+.'( 6%D( 7+:3
65(D( :+8 .+& %(- T7<* - 3 <*G, .4, 4'.D6%.4" %31 +& %(-

3" "<3 %(DC-7* 824, %:-8 - 236832@ :.*29 7* (3),3
E8&,D 8*3,+. E%&'( 7*<,9 65D % <2-/3- %:-8,3- 236832@

1 %29 4$)+<-7' : %49(- 4$ *C*' E% & 823&*5 @ ,D:3& :+ 6%('
<383-C.' %* 4*&( [2-=9 1/$=$ 823. &*,,%(- 7* =N 838&*.+
*=3 % +82+4 *& A 3832.-,%.+ T46 " AA%&*<:@( 6+%*<5,
g :3,G*2%1* " T=U UaW

3.561* %31 +& %(- 4 ,+C' 6%( %* 4 =23)- *
82+4'c

@)*(* 4%$=-<34+. %31 +& %(-% + =-<*(* 7*7 =-<34+. %83>
&*?,D % 23&, 1.4*%( 6+ 4*<*' <D&, 1:9 . '<$F *=3G 6+ <:.+>
-2$ 823&*.425.- (5(* 4C*1/,$ 8 *<83:&+<$ ,*6=%$.,9 : .3(-
+=$1/3( 4$=-<34+& EB8&,3- %31 +& %. 1:3- %83&*?,3%. 8 *:3,5>
4+7'1* 4C*1/,$ .$ 2@6,9 4, ., *%,56* ,*=3G 7* (@)*(* + (->
%'(* 8 *:3,+. W4A( 4&+%.,'( % &+( T4'6 .+(&9)qW



3561* B = 4'.D6%.4' %31 +& %(- %* .+( 8+:
82+4'c

*G , . 4, 4'.D6%.4' %31 +& %(- 7* E8&,9 6+7 C.D,' 8 *< 83:-%$
3 ,%24%1 + *<$ +9 3 2%06.+-2+1 *=3G : 654+),D7C'(- 83>
%- 3 2*%.+-2+1 (@)* <37'. 7*, 6+ 4A6,+(,9 83<832$ %4* D'
7%, 6+ 83<832$% (*6,523<,/3 +8.5& 23.3 83<832+ +C'
2%43&-1* <D&,"$ 4C*1/ 6% .( %8GQ* 8+: 4'.D6%.4' .D1/.3 <D&M
,G:G&.G*/% 7%, 4 ,D:3&:+ 61/ 7* *6=$.3- 83<(,:3-
E8&,9/3 6+7 C.D,’ 824, 4'.D6,9 6*(D 8*< 83:-%$ 3 ,.*24*1

+ 2%0p+-2+41  *6=%$.,3- 83<(,:3- <*G,.4,/3 4'.D6%.4' %31 >
+& %(- T46 .+(.9)UM

O<5 %* )* 7* .3 7+%,9

*6,5(3 )*4 %.*7,9( %($%&- 7* .+.3 3.56:+ 4$:&5>
<5,+ 4 (9 =23)-* .56:$ + 3<834D< T?*24*, IVRXU
+4 83&.1:9 68254D %. *<,'/3 4A=32- .+ g %7*6<-
"T=UWR T823% ,*1 IVRXU

+:345 7%3- G+..+

+.3 G+i.+ 7%3- ($%&'( 6,5(+ 4C*( %3-<2-/@(
*<$ 0,34D434

3:&5<5M& ,$,’ .9(D <4D &9.+ 83 <*349( =37 4*
%.2+,D + 83 2*%3&-1 %1/45&*9 ,+ g :3,G*2*,1 %.2+>
$ T<-=*, IVRXU O ,34D4 6+ (3),9 +=$ 4 654D2*?,9
*? .+ 09 %7*6<- %.2+,$ T823% ,*1 IVRXU 4%$.5/& %.+>
23- ,+823%.3 ,*-%83:37 43- G32(-& K6* .+& ,34% =23>
)-2$ ,+8%+,9 4 <-=- IVRB 7+:3 65:&+< 823 *C*/
-) 4$*C*,9 3.56:$ 4'.D6%.4" %31 +& %(- 4 7*<,9 6%(
%4D<?' .$.3 %49256,9 O ,34D434% 68@%3=% 7*< ,D 3 .3(
)* (5 4 .9.3 3.561* 4C*1:3 <3:3,+&* 838&*.*,3 5/,3-.
%.2+,- 68D. :<$) -) 83%.3-8 &+ :-8*<- 8*1/56*.
(&?*'( 2*%3&-1 g :3,G*2*1* %.2+$ :<$) =$&+
%1/458&*,+ 8&*,*( %. *<,'/3 4A=32-YZ 6,+(*,5 -4'6>



,3-. =*6,+<D7,D 4 236832*1/ ,*4D . 4 <'&3 4A%.+4=$%
%31 +& %(- %*7'. % *, ,34% 1*%.$ + 8 6,+. %43- 4&+%.,'
8325):-

37 ( 4'D6%.4" %31 +& %(- 4 7*<,9 6*( H

* .3 (3),3%. 4% *C . 236832% (*6 823&*.+25.*( +
23&,1.4%( 4,.,( % &+( ,+C' 6*(D (3),3%. +=$
823&*.+25. -1/38 & (31 + 4%-) & 7' : 4$=-<345,' E8&,9
%31 +& %. 1:9 %83&*?,3%. 4 ,+C' 6*( 6+ %$(8+.' + 83<>
832% 823&*5 @ 7 ,Al/ 6*(' +4C+: =*6 8 *<=D),9/3 4'>
.D6%.4' 823&*.5 %:9 2*43&-1* 4 7 ,Al/ 6*('1/

*6 .+:349 (3),3%. 7* =-<345," %31 +& %(- =-<3>
45,'( =*6 8*2%8*:. 4$ =-<345,'( =*6 8 *%4D<?*,' )*
%31 +& %(-% =-<* 4$=-<345, */'(3),3 =-<34+. %3>
1+& %(-% =*6 8 *%4D<?*," )* 7* (3),9 7*7 4$=-<34+.
=*6 8 *%4D<?*,' )* *1/, 1.5 6+3%.+&3%. ,+C' 6*(D ,*,

8 *:5):3- 4$=-<345," E8&,9 %31 +>

& %. 1:9 %83&*?,3%. 38'2+. .+:343- (3),3%. 6,+(*,5
4D . 4% 4A%.+4=- %31 +& %(- 3<8+<,3-. 3< &*, >
, %0(-

377 ( E8&,9/3 <*G,.4,/3 4'.D6%.4' %3>
1+& %(- 4 7%<,9 6*( =*6 4'.D6%.4' 2*43&-1* 4 7 ,Al/
6*('1/H J

* 3 %(3),3%. E8&,9/3 6+7 C.D,' 8 *< ,.*24*1' +
*<$ +:9 8 *< 3=,34*( =-2)3+%,'/3 5<- =*6 4'.D6>
%.4' 2*43&-1* +&*%83b 4 ,D:3& :+ 6*('1l/ 38'2+. .-.3
*96832,3- 83-7:- 6,+(*5 3<8+<,3-. 3< ,.*2,+1 3>

+& %(- 3<8+<,3-. 3< &*, , %(-

CTH(* 82+4' %, *T* 4* %5D ,A=2) —+
+ *%.*,1* 34D.%:9 2*8-=& :$ 4*<&* (8*2 +& %. 1:Al/ %5.@ 7*
,+.24+8&3 *($%& *&,5 +:3,*1 =-N 7*<,3 *=3 <2-/9 64'.D6'
&* <3i-< 1 3(- *<B7<* T* *4$/,-*&,5 +<+ *7%.2+C,D7CG1/
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%25)*: (*6 34D.%:3- 2*8-=& :3- + =-2)3+%,'( %.5% 3 6,+>
*5 R* 1/I*M& + =<*M& 4&5<,3-1' .'<+ . 7 823&1.+25. 4&5<>
3 =<* 3 (%*. <3:56+& %43- 437*,%:3- 32G +, %+1' v4 6 %4
g9 %2 IRRUW

5(* 8*< J%*=3-F 82+4' * . + 7.,9( (%. :2+7,D
*%0.5&3- 8*%.3 4C+: ,*831/$=,3- ,*%832,3- -2? .3- 234,345/-
*M& .3 +<&3-13 *4'( + (5( 6+ .3 )* .3 *' (3),3 4D<D.
823.3 7* -3 +=$1/3( =$& :2+7,9 3%.2+) . 24,'( 8 "+6*(
+C' 83& .:$ 824,'( 83-7%'( 4$8&A4+T7'1'( 6 +C' 4&5<,' ? ,,3%.
6+ <3=- 7*<,3/3 23:- 83-7*'( :.*29 % (-%' -4D<3(. 4C 1/,
<D&,'1 + 23&,1 7* =A. + %.25) 8+(+.34+. ( 7%(* 3=:&38%,
&<( .'<+( + 4&5<+( :*29 3*4*D 8237*4-7' 4@? 5(
3=234%:3- *54%. * -3 (. .+ 8+(D. )* *=*68*?" *7>
2@6,D7C'1/ 8 *8+<*,' 4 %' 4)<$ +4&5%:-F T4 6 %4 gg  %.2 IIYUY

O<5 %* )* 7* .3 7+%,9

+: 7% 3 - O,34D4+ % 3.56:3- 4'.D6%.4' %31 +& %(-
4 7*<,9 6*(H

3%&$C.*c

*G, . 4,( 4'.D6%.4'( %31 +& %(- 7* .*=+ 236-(D. 8 *7M
*.'(c U 3<%.2+D, .'< + .<) RU 62-C*' <:+.-2$ 7*<,9
.'<$ 4 <+,9( 8'8+<D <:.+.-2$ 823&*.+25.- =$1/3( %
7*C.D 8*%,D7 -7+%, & 82+4' <5&* O ,34D4 7+: 7* .3(- % .3-.3
3.56:3- - 5% 4 34D.%:9( %4+6- 23:- NVRX (-%'(* 236& C34+.
<4D 4D1c U 6+7C.D,3- ( =-<34+. %31 +& %(-% M .+:343-
(3),3%. =-<34+. %31 +& %(-% % %+(36 *7(D (@)*(* 8&D 8 *<>
%.+4. 4 25(1 7*<,9 6*(D RU <*G, . 4,' 4$=-<345," + -8*4,D,'
%31 +& %(- . 7 -%:-*?,D,; %31 +& %. 1:9/3 5<- %31 +& %. 1.9
%83&*?,3%.

3.34C* (@)* 6,+(*,+.H

3 )* 0,34D4 <*G,.4,'( 4'.D6%.4'( %31 +& %(-
4 7*<,9 6%( 236-(',:3& 6+7C.D, 8 *< ,.*24*1' +
2*%.+-2+1' |A=2) (3),3%. 4$=-<34+. %31 +& %. 1:3- %83>
&*?,3%. '.D6%.4'( %31 +& %(- 4 7*<,9 6*( 236-(' OM
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,34D4 .+:349 =-<345, %31 +& %(- :.*29 *(@)* + ,*>
(5 49%. : 4$=-<345," %31 +& %(- -<345, +6<+ =@/
=*6 8*2068*:.4$ =-<345, %31+& %(- 8 ,*(3),3%.
4$=-<34+. %31 +& %. 1:3- %83&*?,3%. .+:349 7* O ,34DM
4343 %.+,34 %:3

-<34+. %31 +& %(-% & ( 77 4%=->
<34+. %.+4D. )+ 4 ) D +H34A( >
%($%&@( <3%8D& O ,34D4

3 7* 8 *1* 6*%(DC,D,' 3.56:$ + * 7*7' *C*'o

7*C.D 7*<,3 ('%.3 6* O ,34D434% 654D2*?,9 *? +
gg %7*6<- %.2+,%c

3/&*N.* : ?*(- +) <3%8D& ,+ 8 &+< %3-<2-/ +:34&*4 +
83%&*<,' %.2+, 1:9 :3,G*2*,1 :-2%&.9 Q-=*2,* @)*(* ($ 4 7*<>
9 6*(j .B)* %w* 3=:&7*, %* 4C*1/ %.2+, 48 .+& %. 1L:A( *>
85*& (@)*(* ($ 6+ .+:34A1/ 83<(,*: 4%$=-<34+. 4 7*<,9
6%( %31 +& %(-%H 3<834'<6c + 65:&+<D 4C*/3 .3/3 13 =$&3
*?% 3 T%(* 38254,D, 'l )* *7*, =-<-7*(* %31 +& %(-% +&* )*
8*%.3 )* 7%(* 8236+."( %+(G )* 7%(* 8236+.'( 7*<,3- %34D.>
%:3- 6*(" ,+ %4D.D 7*< ,A( %34D.%:A( %.5*( M .*.3 %31 +& %>
(% 4%$=-<-7*(*J T"-2%:5 2+4<+ ?'% RYV 6 a 823% ,1* IVRXU
P( = & & ? 85 %* 0,34D4 5

= = 16 A

3<&* 0 ,34D4+ 7* .3 *<$ .+ )* -6,54+. (3),3%.
4$=-<345," %31 +& %(- 4 7*<,9 6*( 6,+(*,5 83%.+4 .
%* ,+ %.+,34 %:3 ,523<," 3(*6*,3%. :<*).3 838'2+.
+:343- (3),3%. 6,+(*,5 83%.+4. %* ,+ %.+,34 %:3
,*2,+1 3,+& %(-

*M& .3 4C+: %8254,9 (5 4@=*1 %($%& =3734+. 6+
4'.D6%.4"' +< :+8 .+& %. 1:A( 824:% ,+C*/3 /3%83<5 >

A 3<.2)*3 (,3- 3"4 "



\& . o
%.4'H *4$8&A45 6 .3/3 )* .+:349 4'.D6%.4" * *
(3).9H
@ ): = >
M 3(- 4*<* 4, ., &3Q:+ 0 ,34D4344
+2Q-(*,.+1*
-3 ,*%($%&,3%. :.*25 *(5, 1 %83&*?,9/3 % &*, >
, (*( %*24'2-7* ,5( O ,34D4 7+:3 ,.*2,+1 3,+& %>
(-% G 7+:3 %.38231%,.," &, , %(-% 0
42<'( )* 4 *7<@&*) .D7C' 3.561* 4A%.+4=% %31 +& %>
(-0 ,34D4 383-C."&*,, %(-% +8 *1/56" ,+ %.+,34 %:3
(*,C*4 1+ -1/+,34+
=2+P(* %*: *,,34 4'.D6%.4' %31 +& %(- 4 7*<,9
6*( *:& 7) 8*< \'7,343- 2*43&-1' 4 %28,- IVIXc

*234,3(D2,3%. /3%83<5 %:9/3 + 83&.1:9/3 4A437* 7* =*6>
83<(",*?,A( 65:3,%( :+8 .+& %(- O .3/3 4$8&A45 )* 7* (3),9
4'D6%.4" %31 +& %(- 6824- 4 ,D:3& :+ (5&3 6*('1/ ,*=3 <3:3,1*

4 7*<,9 7*<,3.&49 :+8 .+& %.1:9 6*( '.D6,A 823&*.+25. .9.3
6*(D %* 83 4%$4&+%.,D,' +8 +& %.@ + 9

@ ' A 83%.+4' 3%.+.,'(- +8 .+& %. 1:9(-
%4D.- 6'%:54+7* + %43- %.2+,- -.&+?34+,9 . '<$ 7 ,Al/ 6*(" 236>
,D1-7* 4 , 1/ 834%.5,' 823. +8 .+& %.@( + 4%$%.-8-7* 4 8 '8+<D
-,3%. <3:3,1* 437*,%:3- (31' 823. 4%:3 %G34+.*&%:A( .'M
<5,2+ 7*7 1] %.5.@( T46 %4 ¢ %.2 RZRRZZU

3 6,+(*,+7' 83<.2)*,5 *, ,34+ %&34+c 83 632Q+>
, %345, %31 +& %. 1:9 4A23=3% 4* %49 6*( H O,+(*,+7'
)* 823&*.+2 5. 4'.D6,9 6*(D -( + 6320Q+, %34+.
83 -1/38*" (31 4* %49 6*( %31 +& %. 1:3- 4A23=-
136,+(*,5 632Q+, %34+. %31 +& %. 1:3- 4A23=-H 3
6,+(*,5 4$=-<34+. %31 +& %. 1:3- %83&*?,3%. *,'%,+<
C*=+ <3:+634+. )* .3.3 7+%,9 +-2?.9 *, ,343 .426*,

3<.2)*,3 (,3- 34+



#O"# u YY

FA4$)+<-7* <+&C'1/ 3(*,.5@ ,+: =% * ,34$% 4A>
64%$ 4 '7,- MIY +=$ 823&*.+2 5. 8 *46+& (31 =$&$ ,*>
831/38 .*&,9
< * ) 0%*.3.3 7+%,9 *, ,343 .426*,' & C' 7+:3 ,31
+ <* 3< 6(+.*,9/3 + 823. &*, ,%:9/3 .426*," OM
,34D434+ 83<&* :.*29/3 (@)*(* =-<34+. %31 +& %(-%
4 25(1 7*<,9 6*%(DF +? 7* ( 7*7 4$=-<34+.
3 *& *,,23:- IVIX <'4* *)823&*.+2 5. -1/38 &
(31 3),5 )* %* 4C+: 7*/3 ,5632% 83 6:-C*,3%.*1/
% <3=%."( (31 83 231* MY 6(D, &H +/&9<,D(* <3
* 34% =23)-2$  <2-)%.*4,1.4' +8%+,9 23:-
IVRZc

4%:-:- 82+4' *, 4C*1,$ <@&*).9 4A23=,' 823%. *<>

'$ 4 <2)* %5.- %.5. (31 4 2-:3- 823&*.+25.- %4+6*; .3/3.3
8238&* +25.- % (,3/+( & 3,34A( (+%+( <23=,All + *7<23=>

,D7C'1/ 23&8,"@ 6+7 C.D,' 4@<?' E&3/$ .3/3.3 823&*.+25.- 4@? 23&>
,1.4- +.< x 13)8+: .3 *' 4C*1/,3 ?%3 7* .*=+ +=$ 6 <2-)>

%.*4,'13 /- 6 83-/9/3 <2-)%.*4,3 - + :.*29 T%(* < '4*

83/&")*& %d421/- 7+:3 + 2+(5%:9 + .+ 1%29 4 7 %.9( 3/&*<-

(5(* 82543 %.*7,D 83/&)*. ,$,’ 6+ 349 /3%83<5 %:9 83& . :$

( )y=+Q=& ' ' 2
1A 3 7*C.D ,*, 4$=-<345, %31 +& %. 1.9
%838*?,3%. & ) )=+ = & &
6A T46 %4 gg %2 ZVRUI

A( %&34%C (@)*(* + (-%'(* 4$=-<34+. E8&,3-
%31 +& %. 1:3- %83&*?,3%. ,*=3P (5(* : <%83% 1 4C*>
1/,3 [/3 7* .*=+ + 13 83%.+?2-7* : .3(-.3 4$=->
<345,

O<5 %* )* 7* .D):3 4$75< . %* 7+%,D7

234,*7.% -3 :&+% 1:3- *, ,34- 83-2:- % 823. M
&*, %:A( O ,34D434A( 4A8+<*( 823. +:34&*434 +

3<.2)*,3 (,3-



Ya .. .. .

831/38'.* )* +:34&*4 7*,3( 38+:34+& *, ,34+ %&34+
3 (3),3%. 4%$=-<345,' %31 +& %(- 4 7*<,9 6*( :<*).3
O ,34D48 83&*(1*823. .9.383-?1*+8 :+1* 345,
+:34&*4+ 38-%. & *, ,+ + 8 *C*& ,+ %.+,34 %:3 (*,C*M
4+ -1/+,34+ + %.+,34 %:3 )* 4$=-<345," %31 +>
& %(- 4 ,+C' 6%( 7* ,*(3),9 823 7*7' *1/, 1:3- 6+>
3%.+&3%.

*' 7% 6,5(3 8237 7%(* %* 4&+%.D 4 '7,- MY
-7+ (31 7*%.&)* 7%(* ,*(D& 4 E($%&- 4%$=-<34+.
%31 +& %(-%

N & & #$HR M @ .+:3

51*r O5 ( A<*wS., &WQS:+ O ,34D434$ +2Q-(*,M

42<'( <5&* )* O ,34D4 4* 4*&( <@&*).9 3.561*
4'D6%.4" %31 +& %(- 4%$.5/& <3 =37* -2? A( -%,*>
" H#H & "N&- *"&I B# 4 :0#3 2*%3&-1 K
2*H'" + "['&- > Q2*. +, =*#1/#- & =EIJM
4 %3-4 %&3%. % 236C' *,A( 8&*,52,'( 6+%*<5,'( " F

7*<,* 6%( %+ +( 82+4'C

] %.*,1* <43- 8'(3 823. 1/@<,Al/ %83&*?*,%:Al/
4$438&545 -%.+4 ?,D *=*68*?' :+8 .+& %. 1:9 =&3:5<$ 7 ,Al/ G32*(
/3%83<5 %:9/3 ,5.&+:- 36=237*,9 ,.*24* 1* + 2*%.+-2+1* *<r

$( 6+7 %.1,'( B = + L7 &)
il VIFFFRy MW A<iyn h <+ . 1B 4 pedh £ 38T +8 (-
2 = &) ' =-2)3+%,&1/ 83(D2@
7+ (3),9 7%, 4 (*6,523<,( (D .:- A, k
S J.+: BWIDWRIW 2$=&<34,. s 7 L F
T231 U 6 h/ h U Sty 75 1-:3) =6 2B.G
&1 Uw *1/, 1:3M/3%83<5 %:$ 4$%8D&*7C1/ T4 6 2*%3M

3<.2)*,3 (,3- 34"



#O"# oz &J YV

<'* )* 2%063&-1* 1/58* <*G , . 4,' 4'.D6%.4' %31 +& %>

(-7+:36+7 C.D,' 8 *< ,.*24* 1"+ 2*%.+-2+1' 8 2
. 0,34D434- 837*" 4 7*/3 :, 6* * >

, %(-%

<\FO)*F % 4 2*9%3&-1 82+4' *7* (3),3 4$=-<34+.
E8&,3- %31 +& %. 1:3- %83&*?,3%. 4 .+. 6+3%.+&9 6*(
7+:37* -%:3 =*6 %.5.,83(31 .*1/, 1:3M/3%83<5 M
%:$ 4$%8D&*7C'1/ 6*(° 2 . 38+7>
,9(- O ,34D434- .426*," 4 7*/3 4A8+<- 823. +:34&*M
434 4 654D2*?,9( %&34D + g %7*6<- %.2+,$

+: .3 ,+64+. *M& =37*( O ,34D4+ 2*%3&-1
g :3,G*2*1* 9%.2+,3%H

AC*( 2*%3&-1* %.2+,$ *7%3- 4)<$ =*64+<,9 .545
%* )* 4 2*%3&-1'1/ %.2+,$ 7%3- 1/$=$ C*3=*1,D *?*3
&6* 8 8-%. . )* 2*%3&-1* g :3,G*2*,1* %.2+,$ 3=%+>
[-7* 234,D) ,D:.*29 1/$=$% 3),5 ;*O ,34D4 83:&5<5
-3 2*%3&-1 6+ 1/$=,3- &* 8+: +P .3 *1,* 7+%,D +
8'(3 7+: %* %&-C' ,+ =3&C*4:+ 4C+: O ,34D4 3
6 7+:Al/% <@43<@ ,*?," 043& & 2+<D7 7,3- 1*%.-
1*%.- 65:* ,Al/ E.3:@ 823. 2*%3&-1 g :3,G*2* 1*
%.2+,$ 8 ?*() 3 .9.3 2*%3&-1 (&?' + 3.*4*D .-3
2*0%3&-1 , :.*2+: *:12.%-7* O ,34D4 % 6 *7(D ($%&'
h* .3-.3 1*%.3- ,*7&98* <37<* : 1'& 1'& (5 7*<*,c
6&*8C . 2*%3&-1 + .23C ?:- 83382+4. * + *'
C¥*=+ <3:+634+. )* O ,34D4 %+ 4* %4A1l/ 4A83?.*1/
6(A& &

O ?*/3 4$8&A45 O ,34D434+ 1/$=+H "<* 7* :3*, 9.3
1/$=%$H

"3* .9.3 1/$=% .:4' 83<&* (9/3 %3-<- 4 O ,34DM
434D 8 *%4D<?*' )* .*1/,1:5 6+3%.+&3%. ,+C' 6*(D
7* 8 *:5):3- 4$=-<345," E8&,9 %31 >
+& %. 1:9 %83&*?,3%. )* 823&*.+25. *(@)* 4$=-<34+.



aw

%31 +& %(-% 823 .*1/, 1:3- 6+3%.+&3%. ,+C' 6*(D O ,3>

4D4 + "+(*,[4 %* %49/3 ?+%- 83:3-C*& 4%$%.3-8. % .'(>

B3+20Q-(*,.*( + 7*<,9%1l/@6 %. *<,'/3 4A=32- %.2+>

P 8 *< <-=,343- :3,G*2*,1"' %.2+,$W 3%.+&3 %* 7 (

4C+: 256,9 3<834D< + =%$& ,-1*, -%.3-8. + 83< <.

%* B 38+?,9(- %.+,34 %:- %.+,34 %:- 4D.C,$
M %. *<,'/3 4A=32- 4C+: O ,34D4 :*2A %* (- 83<>

'< & G32(5&,D 83:2+?34+& -%.+4?,D 4 =37 823. ,D(-

3(.3 ,1<*.-B4 %.*<,'( 4A=32-" T=U (3%>
*4%:A 4A=32 ,+C' %.2+,$ 4* %49 <834D< ,+ <38%
&*, ,Q2+<%:9 Q-=*2,%:9 :3,G*2*,1* %.2+,$aN 82+4'c

* ' .3(- <54,3 13 "+(*,D4 + O ,34D4 /57 & 4 83& .=%2-
,5632 )* 82A 823 %43- *1/,1:3- + /3%83<5 %:3- 6+3%.+&3%.
Fo-<H(* 0% 3 8%:3,+. 4, ., *%,56% 7*%.&)* 5% ,*6+1/25,

(*6 ,523<," 2*43&-1* $ 4C+: %83&- % 4D.C ,3- %.*<,'/3 4A>
=32- %3-<'(* )* (@)*(* 4$=-<34+. %31 +& %(-% )* 7*7 =-<-T*(*

+ 4$=-<-7*(* 8*% %43- *1/,1:3- 6+3%.+&3%. + 7' ,+46<32%
5(* 6+ .3 )* .3.3 =-<345 =-<* 83%.-834+. % 1* (,3/%(
83(+&*7 *) =$ .3(- =$&3 4 8'8+<D 4'.D6%.4' + 1*&9( %4D.D
8 *%.3 4C+: 7<*(* + 8@7<*(* 48*< *7,D .+: (5(* 6+ .3 )*
"+(*,D4343 + O ,34D4343 /&*< %:3 7* 4A2+6*( ,*4'2$ 4* 4, .
%'&$ ,+C' <D&, 1:9 . '<$ + 23&, 1:Al/ (+% :.*29 7<3- 6+ ," 5(*
6+ .3 )* 7* 3 -8-C.D, 3< &, ,%:9/3 %.+,34%:+Hl T46 <>
834DN U

*.3 <3:-(*,. =%$& -4**7,D, 4 <3=D 824,'1/ 6+%*>
<5, %7*6<- %.2+,$ 0O ,34D4 (D& 34C*( (3),3%.
4%$%.3-8 . 823. .3(-.3 <3:-(*,.- 7*C.D ,+ %7*6<- *
8'6,+2,9 )* O ,34D4 +, "+(*,D4 ,*,+C& +2Q-(*,.$
823. .3(-.3 .D):9(- 3=4 ,*( :.*29 823. , ( 46,*%&
(3%:*4%:A 4A=32 +C' %.2+,$ * .3 ,5/3<+H $%&(
)* .3 %' 5/3<+ =4 ,D,) G+&3 6 *7(D <3 )49/3
O ,34D4 + "+(*,D4 3<834D<D& ,+ .3.33=4,D,"(&?*>
(O, *=3. *(D& ?'( 7* 8 *=".



#O"# al

345 383% 1* 83:&5<5 6+ : 4<- 7*M& 0O ,34D4 3=>
4 b345, )* *4D' 41 4'.D6%.4" %31 +& %. 1:9 4A%.+4=%
4 +C' 6*( *%.&)* 4C+: O ,34D4 83 1*&323?,'( 823>
7*<,545,'3.56:$ 4'.D6%.4"' %31 +& %(- 4 7*<,9 6*( 83.9
:<$) 0 ,34D4343 %.+,34 %:3 =$&3 3<('.,-.3 83& .=$2*(
%. *<,'/3 4A=32- T<-=* IVRXU 83.9 :<$) %*7) -.43>
& 4%/2+,D,A ,5632 %.2+,$ 4 .9.3 3.561* 3=%+)* A 4*
6,5(9 2*%3&-1 g :3,G*2*,1* %.2+,$ T<-=*, IVRXU
(5M& 83 .3( 4C*( O ,34D4 3<4+/- 4$%.3-8 . 4* %49
5, 6% %, %(-%Jd T65 ' IVRXU 823. %.+,34 %:- %.2+,$
38D.-7*M& 83.3( .*,.3 8237*4 .+ g %7*6<- 7+: 4%$>
%4D.& . .3 4C* .-.3 .42<3C'7,3%. .-.3 ,*E%.-8,3%. 4 /5>
7*," %49 1/$=$ *M& .'( )* O ,34D4 7* ,+:+)*, ,*4$>
&97? *&,D ,+:4)*, ,*4'23- 4* 4''D6%.4' %31 +& %. 1:9 4A>
%.+4=%$ 4 ,+C' 6*( H

O ,34D434 %*/3<'83:&5<+. .-.3 %437 ,*4'2- 6+ ,.*2>
+1 3,+& %(-% < :<$ %* 4%+: - ,5% 83:&5<5 3<8+<,-."
3< &*,,%(- 4 :+2<,5&," 3.561* &*,, %(- 6+ ,.*2>
,+1 3,+& %(-%H

*=.<* 008254,D7C' 'l )*,:3& %.2+,+ ,A=2) O ,3>
4D4 %* .- 6823,*4D -7* ,.*2,+1 3,+& %(- + (*6 ,523<,’
2*43&-1H *=3P ?'( 7* +C* 6*(D =-<-7'1'/3 %* %31 M
+& %(-F ,*M& 65:&+<,3- %4D.349 2*43&-1*H @)* 4C+:
=A. %:-.*?,3- 65:&+<,3- %4D.349 2*43&-1* *,'M& % .3
4$=-<34+. %31 +& %. 1:3- %83&*?,3%.H -)* 6@%.+. 823
<D&,"$ 4C*1/ 6*(' Q2+,<3%,'( 8 .+)& 4A( 1*,.2%(
70 ,$, .*%832,D 7* ,*,'M& % .3 <3%'1 <3(+ 4'.D6%.4"
,+< 48 +& %. 1:A( 824:% ,+C*/3 /3%83<5 %.4' 4'.D6>
%.4' %31 +& %. 1:9 4A%.+4=$H 5( 6+ .3 )* *(-6* *>
4$88&A45 4C+: 6 .3/3 )* ,*4'2+ 4* 4'.D6%.4" %31 +& %. 1:9
4A%.+4=% /&5%5," .9.3 ,*4'23$ 4*<* : < %:2*< .345," ,+C'
6*(D 7+:3 65:&+<,$ %4D.349 2*43&-1* + )* < %:2*<.3M
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45, +C' 6%(D 4*<* : 3%&+=*" %4D.349/3 2*43&-?,'/3
/,-'H ['( 3< 5% 3<%.2+C34+& <D&,:$ 85, %315&,
<*(3:2+.9H 1&5%)5,'( )* -%@( %* .3 ,*83<+'r [(
8325)'(* %315&,' <*(3:2+.% ,$,' :<$ : ,5( 8-.-7"'
<D&, 1:9 <*&*Q+1* 4 1*&A1l/ 65%.-8*1/ 13) 83% &-7* 83>
% 1* :3(-, %(- ,+ 1*&9( %4D.DH 4A( E%8D1/$ 4 =->
<345, %31 +& %(- 3)8+: ,*,' 83.3( 7+%,9 )* .*
:<3 /&5%5 ,*4'2- 4 +C* E%8D1/$ 8 =-<345," %31 +& %>
(- 83(5/5 ,*8 '(3 %31 5&,'( <*(3:2+.@( 3%&+=-7*
236(+1/ (*6 ,523<,'/3 2*43&-?,'/3 /,-.' 3<8+<5 ,*>
6=%$.,D 3< ,.*2,+1 3,+& %(-H

<'* )* %* O ,34D434A( ,.*2,+1 3,+& %(*(r .3
*4$8+<5 3,1 &98* *) % 7*/3 %.38231*,.,'( &*,, %>
(*(r 4 3.561* 4$=-<345," %31 +& %(- 4 7*<,9 6*(

23.39 %7*6< %.2+,$ 7*<,+& %8254,D :<$) 1/+2+:M
*,%34+& ,5632% ,349 383% 1*r 7+:3 ,*4'2- 4* 4%=->
<345, %31 +& %(-B+ G+&C345,' &*, , %(-rd

@) S tO "t

$%&'( )* 65:&+<,' 1/$=3- ,349 383% 1*r 7* ,*4'2+
4* 4'D6%.4' %31 +& %. 1:9 4A%.+4=$ +.3 1/$=+ 7* 83
(9( %3-<- 65:&+<," 1/$=3- 823.3 83,D4+<) 6 ,' 4$>
8&A4+7' 4C*1/,$ 3%.+.,' 1/$=% ,349 383% 1*r /$=%
, 349 383% 1*r 83:-< 7<* 3 343- /3%83<5 %:3- 83& >
.- %.5.:+8 .+& %(-% 834+/- ,+C*/3 %31 +& %. 1:9/3
82@($%&- E&3/- <2-)%.*4,1.4" 6+ <:.+.-2$ 823&*.+M
25.- (*.3<$ =37* 823. :-&+1.4- E&3/- + 4A6,+(
%. *<,'/3 23&, 1.4+ M 4C*1:$ .$.3 1/$=$ 4$8&A4+7' 6*
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65:&+<,' 1/$=$ 383% 1* 6 ,*4'2$ 4 (3),3%. 4$=-<345,'
%31 +& %. 1:9 %83&*?,3%. % &+( ,+C' 6*(D
3 6,+(*,5 ,*4'2+ 4* 4'.D6%.4' %31 +& %. 1:9 4A%.+4=$

4 +C' 6*(H
3 6,+(*,5 8 *<*4C'( ,*=A. 8 *%4D<?*, )* 65:&+<,’
(+%9$ 23&,1.4+ = '@ 4 <@%&*<:- -2? >

Al 83<(',*: 4A437* +C' 6*(D <3 %31 +& %. 1:9 4A>
%.+4=%

3 6,+(*,5 6+ <2-/9 *=A. 8 *%4D<?*, )* 823&*.+>
25. +C'6*(D :.*2A (5 4 2-:3- :&'?349 83% 1* ,523<>
13 /3%83<5 %.4' & = 6+?&*, . 65:&+<," (+%$
23&, 1.4+ <3 %31 +& %. 1:9 4A%.+4=%

O .D1/.3 /&*< %*: 4%$1/56" (&?:$ 383% 1* 4* %4Al/
($C&*,:34A1/ :3,%.2-:1'1/ 3 1*%.51/ ,+C*/3 4A437*
&/3%.*7,3 ? ,'M& .+: 4D<3(D ,*=3 ,*4D<3(:$

* (3),3 6+?&*%, . 65:&+<," (+%- %34D.%:9/3 23&>
, 1.4+ <3 %31 +& %. 1:9 4A%.+4=%$H

=23)- * 65:&+<*1/ &*, , %(- 7%3- 3 .3( <4D
/1&+4,' 83-?:%cC

U 3&, 1.43 34D.%:9/3 %4+6- ,*%(" =A. 6+(Db345,3 % 23&>
, 1.4*%( ,+ O58+<D 3&,1.43 :*29 823C&3 C:3&3- .' 2*43&-1'
%29 =3734+&3 823. 1+234 + =-2)3+%,' (31 2-:- 4 2-1* % 823&*M
A25%( + 4 ?7*&* % 823&9.525.%( 23&,1.43 :.*29 <3%.+&3 8@<-
+ ('2 3< 823&*.5 %:9 2*43&-1* + %.+&3 %* 823.3 65&3/3- 823&*.+>
25.- .3.3 23&,1.43 %* ,*6=%$.,D (-%' & C. 3< 23&, 1.4+ :.*29
=3734+&3 6+ =-2)3+%," 2*43&-1* 4 ?7*&* % & =*25&,' =-2)3+% ' <3>
%.+&3 8@<- 3< .9.3 =-2)3+% * + %.+&3 %* 823.3 65&3/3- =-2)3+% *
*'" %,+< . *=+ <3:+634+. )* %34D.%:9 23&, 1.43 :.*29 % ,+4$:&3

45) . % 83&.1:9/3 8 5.*&%.4' + %83&-8251* % 823&*.+2 5M
*( + 4<D?' .3(-.3 85.%8%.4' + .9.3 %83&-8251 + %43- %43=3<-
M 7* ,*6=$.,D ( (3 5<,D 8'%.-8,9 = %83&-8251 % 823M
&*.+2 5.%(

RU O*(D<D&%.4' 4 -%:- *%(' =A. 6+(Db345,3 %* 6*(D<D&>
%.4'( ,+ O58+<D +( %* 6*(D<D&%.4' 2364'7" ,32(5&," 1*%.3-

~d



aB " HO"# &

+8 .+& %(- 6+ /&-=3:9 < G*2*1+1* 23&, 1.4+ % 4*&:3%.+.:$ +
%3-:23(3:+8 .+& %. L:A( &+. G-,<*( ,+ 7*<,3( 8{&- |8+-8*M
2%((*( ='<3- + ,5(*6<,'( 3.231.4'( ,+ 8{&- <2-/9( +( 7*
823.3 23642+. + 6:56+ 7*4*( 61*&+ 8 236*,A( ,+: 7* .3(-
4C+: 4 %:- 5% %* 6*(D<D&%.4"' *(@)* 2364'7*. .3-.3 1*%.3-
-) 823.3 * 83,D4+<) *]%.*,1* %34D.%:9 (31 + 6,523<,D,
1&+4,'1] 4A23=,"1/ ,5%.237@ + 823%.*<:@ ,*8 83-C.D7' .+:34A
4A437  -%:- %* (%' 6*(D<D&%.4"' 4$4'7*. 7 ,3- 1*%.3- 1*%.3-
6<2-)%.*4b345," (& 3,@ <23=,9/3 + %.*<,'/3 23&, 1.4+ 1*%.3-
64*&*=345," (+%349/3 <2-)%.*4,1.4"' + 4*,:34D 83<83234+,9/3
%.5.%( 83%:$.345,'( &*4,9/3 E4D2- *,, 4 ?&5,1'1/ 3 <2-)>
%.*4,1.4' %8254,D -:56+& )* 6*(D<D&%.4" %* - 5% (-%' 2364'7*.
,343- 1*%.3- 1*%.3- 6+?&*b345,' 4D.C ,$ 23&, 1.4+ <3 =-<345;
%31 +& %(- 8 *% <2-)%.*4, 1.4' 1*%.3- 83%.-8,9/3 6+45<D,' 824:@
:3&*:. 4 %(- <3 6*(D<D&%.4"' 6824- .+ 83& 3<=$.- +83.3( ,+ 83&
823<-:1* 6*(D<D&%:Al/ 4A23=:@

¥ 0, +< L *=+ <3:+634+. )* 3/23(,5 4D.C .+ 23&, 1.4+ %*
<5 31/3.,D .3-.3 ,343- 1*%.3- 4A437* 6+42/,* 1*%.- %3-:23(3M
+8 .+& %. 1:Al/ &+.G-,<' + ,5(*6<,/3 3.231.4" 1*%.- ='<$ +
3)*=2+7345," R

%3- .$.3 83-?:$ %8254,9H

5( 6+ .3 )* 3=D .$.3 83-7:% 7%3- 823 1*&9 ,+C*
3=<3="=-<345," 6+ 349 /3%83<5 %:9 83& . :$ %8254,9
+ ,%642+.,9

$.3 83-2:% 7%3- 7*,3( 4A2+6*( 6,5(A1/ *, ,3>
4A1/ *%' 3 /3%83<5 %:9( %4+6:- 823&*.+2 5.- % 23&>
, 1.4%( 3 6+?&*D," 23&, 1:Al/ /3%83<5 %.4"' <3 %$%>
9(- %31 +& %. 1:9/3 4A437* +C' 6*(D 3 .3( )* 823>
&*+25. (-%' 83%.-834+. : %31 +& %(- 2-:- 4 2-1* %*
65:&+<,'( (+%+( 23&, 1.4+ 3 .3( )* 6<2-)%.*4,D,’
(& 3,34A1/ (+% 23&, 1.4+ 7* %.D)*7," 1*%.3- %31 +& %. 1>
9 4A%.+4=% + 4*%,1 )* 6+ 2@%.- ,+C*/3 %31 +& %. 1>
:9/3 B2@($%&- 7 ) 83-/A 2@%. <2-)%.*4, 1.4' 6,+(*,5
823 5% .3.9) 13 2@%. %31 +& %(- T4 6 %4 gg
%.2 ZV"Ua



#O"# aX

%:-..- 7+:3- 1*%.3- %* (@)* + (%' 4%$4'7*. 23&>
, 1:9 /3%83<5 %.4' 4 +C' 6*(H
3&, 1:9 /3%83<5 %.4' *' :+8 .+& %. 1:9 /3%83<5 >
%.4' 3&, 1:9 /13%83<5%.4' (5(*M& ,+ 6 *.*& 8 *45)>
,3- 4D.C ,- 23&, 1:Al/ /3%83<5 %.4' 7* /3%83<5 %.4'
(+&34A23=," 13 7* (+&34A23=," 23&, 1:9 /3%83<5 >
%.4'H *.3/3%83<5 %.4' :.*29 7* + 2361*%.' (*6 :+8 >
A& %(*( + %31 +& %(*( @)* %* 4$4'7*. T+ * +8 +>
& %(- 7+ %* ,$,' <D7* 4 :+8 .+& %. 1:A1l/ 6*(1/ .+:
: %31 +& %(- 7+: %* (-%' %.5. - 5% 4 ,+C' 6*( 6+
< :.+.-2$ M823&*.+2 5.-
O ?*/3 4$8&A45 .+:345 *%.5&3%. ,*%+(3%.+.,3%. 23&
, 1:9/3 /3%83<5 %.4'H [( 7 &6* 4$%4D.& .H
+:345 *%.5&3%. ,*%+(3%.+.,3%. %* 4$%4D.&-7* 236M
<23=*3%." 23&, 1:Al/ /3%83<5 %.4"' 7*7 1/ ,*32Q+, %3M
4+,3%." 7*7 1/ 654 %&3%.' ,+ (D%.D ,+ 82@($%&- ,+ E4D>
2349 %3-%.+4D ,+ 834+6* (31 4 6*( + 83%&96* 4C*>
3=*1,D 6,5(3- 83-7:3- )* 4*%, 1* 7<* + (-%"' 7'. 4*
C&98D7'1/ (D%.+ 7+: 83 (+.*25&," .+: 83 :-&.-2/
%.25,1*
"+8 .+& %. 1:5 1*%.+ 4A437* 23&, 1:9/3 /3%83<5 %.4"'
6,+(*,5 4A437 6+ ,*78". *7C' <G*2*,1 +1* 23&, 1.4+
% 4*&:A( &+. G-, <*( .+ 7*<,3( 8{& + /23(+<,A(
6="<+?*'( ,+ 8{& <2-/19( +:345 1*%.+ 4A437* 7*
4 :+8 .+& %. 1:A1/ 6*('1/ *4%/,-.*&,5 83,D4+<) 4*%>
, 1* 23&, 1:9 /3%83<5 %.4' 7* 654 %&9 ,+ (D%.D ,+ 82@>
($%&- ,+ E4D2- %3-%.*<D,9( 4* (D%.D ,+ 834+6*
(31 + 83,D4+<) 4* (D%.D 4&5<,* =-2)3+% * :+8 .+>
& %. 1:A 82@($%& :+8 .+& %. 1:5 E4D2345 %3-%.+4+ :+8 >
+& %. 1:5 %.5., (31
* *6=%$.,D ,-.,5 .+.3 1*%.+ 4A437* 23&, 1:Al/ /3%>
83<5%.4' 4 +C' 6*( :<* (5 (D%.3 <31*&+ 7 ,3- .45 >



an "o#O"#

3%. :<* 82@($%& T* 4 2-:3- 823&*.+2 5.- 1<* <382+4+
E4D2345 %3-%.+4+ %.5.,' (31 +.< 7%3- %3-%. *<D,$ 4 2->
:3- 823&*.425.- :<* +13,+& %+1* 8@<$ 7* 4C*3=*1,D
8&+.,A( 65:3,%( 4 6*(H 4C*()* ,:3& +38+:
254D 823.3 )* (D%.3 4*<* 4*%, 1 + )* 4* (D%.D 4&5<,*
- 5% 823&*.+2 5. :.*2A (5 4 2-:3- 4C*1/,$ :&'?2349 83>
% 1* ,523<,'/3 /3%83<5 %.4' 8254D 823.3 (-%' 23&, 1:5
/3%83<5 %.4' 7'. 4* %49( 4A437 7 ,3- 1*%.3- 1*06.3-
%31 +& %. 1:9 4A%.+4=$

+:5 7% .3 1*06.+H

* 3 1%06.+ (+%349/3 6<2-)%.*4b345,' (&3,@ 23&>
, 1:A1/ /3%83<5 %.4' 4* 4C*1/ 3<4D.4'1/ <2-)%.*4, 1.4'
1%06.+ %7*<,31345,' 236<23=* A1/ 23&, 1:A1/ /3%83<5 >
%.4' :3&*( %31 +& %. 1:9/3 82@($%&- 1*%.+ C'*,' 824:@
:3&*:. 4 %(- (*6 23&, 1.4%( ,*7824* + 83& !

6*(D<D&%:Al/ 4A23=:@ + ' 23&, 1:A1/ /3%83>
<5 %.4' (D%.%:A( 4A23=:$ + 8+ ,+ 83& 6*(D<D&%:9
@ T

?'( <6&* .'(7* .+.3 1*%.+ 6+ < :.+.-2$ 823&*.+2 5.-
*4%/,-.*&,D7C"' *=3P 6+:&5<5,"' 3<=$.34A1/ <2-)%.*4
6+:&5<5,' <2-)%.*4 ,5:-8,'1/ :3,*?,D 6+:&5<5,'<2-)>
%.*4 E4D234A1/ + 4A23=,"1/ T6*(D<D&%:5 %<2-)*,'U 7*
7*< ,3- 1*%.3- : 8346,*%*,' =&+/3=%$.- 4*%, 1* 7*< A
823%. *<*: 651/2+,% C 23:Al/ (+% 23&, 1.4+ 8 *< ='<3-

+ 3)*=2+2*'(

\"5 %* )* +C* 23&, 1.43 7* %4A( 83%.+4*'( *M
%31 +& %. 1:9 )* 82A 7* 823.3 ,*68@%3= &9 7'. 1*%.3- %31 >
+& %. 1:9/3 4A437* * % 1* 82+4<+ )* 23&, 1.43 7* %4A(
83%.+4*'( ,*%31 +& %.1:9 3 4C+: *' <@43<*( 823
A426*," )* %* 23&, 1:5 /3%83<5 %.4' ,*(3/3- 4%$4'7*.
1*9%.3- %31 +& %(- 7*M& <3:565,3 )* 4*%, 1* 7<* 4* C&9>
8D7'1/ (D%.+ + )* 4* (D%.*1/ 6+-7'(5 :&'?349 83% 1*



40" # " aY

%31 +& %. 1:A 82@($%& O+ G.'7,349 2*43&-1* +:9 ,*=$&3
23&, 1.43 %4A( 83%.+4*"( %31 +& %. 1:9 + ,+823%.3 ,*>
1/.D&3 6+49%. 4 6%( %31 +& %(-% 3(5/+&3 %* .*/<$
/1&+4,D E8&,9/3 3<%.2+,D,' (31 %.+.5@ + -:3,?*%
45&:$ -6+4 *' ('2- *%.3 %* 4C+: */<$ <+&3 6+ %3>
1+& %. 1:A( 823&*.+25.%( 23?H 23.3)* %42)*,' =-2>
)3+% * + -1/38*" (31 %31 +& %. 1:A( 823&*.+2 5.%(
=$&3 .*/<$ 7*< ,3- 1*%.3- 7+: %* 4$823%. . 6 (8*2 +& %>
.1:9 45&:$ 7*< ,3- 1*%.3- : -6+4 *' ('2- 23.3)*

7 A1/ 1*%. .*/<$ ,*=$&3 + =A. *(3/&3 23.3)* %*
*I<$ ,+C' %.2+,D 83<+ &3 4%$%./,3-. ,+7'. %.-8*b %83>
7*,' + 83<'6*," %8*1 G 1:Al/ 657(@ 23&, 1.4+ T%42)*
%.+.5@ ('2U 4C*3=*1,A( 657(@( 6*(D T<:+.-2+
823&*.+2 5.-U %.-8*b :.*2A %* -:56+& 823 23&,1.43 8 >
7+.*&,A( +4A/3<,A( 23&,1.43 8*% %43- ,*%31 +& %M
& 1:3- 834+/- 4$:23? &3 .*/<$ 6+ %31 +& %. 1:A( 823&*>
42 5.%(

3.9) 8&+."' 3 %31 +& %. 1:9 4A%.+4=D 4 +C' 6*( 3 6+>
?&*,D," 23&, 1.4+ <3 .9.3 4A%.+4=% 3&, 1.43 7* %4A(
83%.+4*"( ,*%31 +& %. 1:9 &* (-%' %* <5. + 7 %.D %* <5
1*%.3- %31 +& %. 1:9/3 4A437* *=3P ,*,' + *(@)* =A.

7 ,A1/ 1*%. 7+: 6+1/25,.23&, 1.43 8 *< ='<3- + 3)*=2+>
?*'( :23(D /3%83<5 %:9/3 %4+6:- % 823&*.+2 5.*%(
:23(D /3%83<5 %:9/3 %4+6:- %* %31 +& %. 1:A( 82@>
($%&*( :23(D 6+?&*,D," 23&, 1:9/3 /3%83<5 %.4' <3
4C*3=*1,9/3 823-<- %31 +& %. 1:9/3 4A437* (+%34A(
6<2-)%.*4b345,'( 23&, 1.4+

237 8254D (+%34A( 6<2-)%.*4b345,'( 23&, 1.4+H

23.3 83,D4+<) 4 (+%349( 6<2-)%.*4b345," 7%(*
,+C& 3,*, %.-8*b %837*," %3-:23(9/3 657(- %3-:23>
(9/3 3=1/3<,'13 657(- 7*/3 8 *6:3-C*," + :3,.23&%

%.5.%( %.-8*b 7*/3 83<'6*,' 657(@( 3=*1,A(F L *



aa " #O"#

,S jB:.*2A 7* 823 23&, 1.43 8 7+.*&,A + 4A/3<,A + 6+>
7 CP-7* 823&*.+2 5.- (3),3%. 6+?&*, . 65:&+<," (+%- 23&>
, 1.4+ <3 %31 +& %. 1:9 4A%.+4=$ 254D 823.3 83,D4+<)
7* 823 23&, 1.43 4A/3<,9 320Q+, %34+. 3<=$. %4A1/ 4A>
23=:@ + 65%3=345," %49/3 /3% 83<5 %.4' %.237 823%. *<>
, 1.4'( <2-)%.*4 8254D 823.3 23&, 1.43 (-%' 7'. + 8@7<*
1*9%.3- (+%349/3 6<2-)%.*4b345,'
13 6,+(*,5 (+%349 6<2-)%.*4b345,' 23&, 1:Al/

13%83<5 %.4' 6+ 4@<134%.4"' %31 +& %. 1:9/3 82@($%&-u

O,+(*,5 .3 )* (+&34A23=," 23&, 1:9 /3%83<5 %.4"'

4= %.+23- 48 .+& %. 1:3- 1*%.- :.*25 8 ,5C' (+>
%349 3)*=2+7*" 23&, 1.4+ + = ,+ ,343- 1*%.-
4A437* + 1*%.- %31 +& %. 1:9 4A%.+4=%

23.3 7* =37 6+ ,343- 1*%.- 4A437* 23&, 1:9/3 /3%83>
<5%.4' =37 6+ 6+?&*D, 65:&+<,' (+%$ 23&, 1.4+ <3
AA%.+4=$ %31 +& %(- ,+&9/+4A( E:3&*( ,+C' %.2+,$

%7*6< " T=U 7*<,+& 823.3 %8254,D :<$) %*
-%,*%&C

1&+4," 1*%.+ 4A%.+4=$ %31 +& %(- + 4*%, 1 65&*)' 4 .3( +=4
N H H W ,*" n901"23,* 489+*4"/4 "*+1&.1"/1+23,* W"/0/
0. *29(- gH a!,05a, }+B  Z %! B+, )i+

h K W 82WJ*&+25.FM 6+78&*D,+ 65:&+<, % +
23&(1.4+ <3 <2-)%.*4,' 32Q+, %+1* + +=$ &9.3 32Q+, %+1 6+M

, %31 +&%. 1:A 4A437 '( )* 7*7 1/ +8 .+& %. 1:Al/ 824.@
* 4$-)'45,3 )* =-<3- 6<3&545,$ + 4$.&+7345,% Jar 2*%3&-1
%7*6<- : 68254D %. *<,'/3 4A=32-UaX

h  wl ,'$& +,-& N*43 n)*"l+V /24 # |

*1/5] n YW  +"$ 4ABAnNW *. 1+/4& 419 *
+0) 4:2%$ 4- $/.*/ 3% +"- :& 9I2/&F

1$- )*. 1&10/$ +,0) F)** * 34891 4HH!

4 4[58 1811423 AB"I&4 - 4 &; 1 # )* 34&9



#O"# aVv

4D ' 4* %1/38,3%. ,+C*/3 823&*.+2 5.- 49%. 23&, 1.43
1*%.3- : %31 +& %(-

<.-< ,*831/38*,' <437'/3 256- 349 /3%83<5 %:9
83&.:$ 64*& ?345," 7*7'1l/ 65832,A1/ %.25,*: + 1/5>
85," 349 /3%83<5 %:9 83& .:$ 8 *45),D 7+:3 E%.-8-

<.-< 8 *1*b345,' E&3/$ :+8 .+& W. 1:Al/ 824:@ ,+>
C*/3 13%83<5 %.4' + 83<1*b345," E&3/$ 85: ,+C*/3 %3>
1+& %. 1:9/34A437* T%31 +& %. 1:A 82@($%& E4D2345 %3->
%.+4+ <2-)%.*4,1.4' 823&*.5%:5 (31 +.<q

<.-< ,*1/585," %31 +& %.1:9 834+/$ ,+C*/3 %.5.>
13 82@($%&- + 831/$=% 3 %8254,3%. *, ,34+ <2-)>
%.*4,'13 8&5,-

<.-< 64*& ?345," <G*2*,1 +1* + 4*%,1 8+, +
8 *< :-&+:*( 83<1*b345," E&3/$ %. *<,'/3 23&,":+
83:-%$ 6(+ . 83&.:- %.2+$ -%&-7'1 3 6+7C.D,
8*4,9/3 %837*,*1.4' %* %.*<( 23&'*( + 4@=*1
:3&'%5," %*( + .+( 83:-< 7<* 3 83&.:- %.2+,$ +
4*%, 1

<.-< ,*831/38*," ,*%('2,9/3 E% &' %.2+,$ +=%
(& 3,349 (+%$ <D&,":@ + 23&,"@ =%$&$ 6+?&*,D,$ <3
AA%.+4=$ 82@($%&- + 6*(D<D&%.4' <3 3) 4*,' <2-)%.*4>
, 1.4" + %34D.@ <3 %8254% 6*(D <3 =37* 823. =$23M
2+. %(- <3 =37* 6+ 6&*8C*,' + 8 *=-<345," ,+C*/3
%.5.,'/3 +8+25.- E% &' :.*29 6,+(*,5,343- G56 4A437*
+ =*6 ,D/3) ,*,' (3),5 )5<,5 %31 +& %. 1:5 4A%.+4=+

<.-< (+&3($%&,3%. + =*62+<,3%. 8 *< 3=.")*( ,+>
C*/3 =-<345," 831/$=9% 3 (3),3%. ,<-%.2 +& %+1* +C'
6*(D 8*% ( %. 1:9 )45%.$ 3 <*Q**2+1 %.2+,$ +.<

,1/ - (DCP5:@ 4C*1/,3 4'1* (9,D :&+8* :<*).3
-,5% -823& 5@ 7<* 4C*1/,3 4'1* (9,D % :381* *M
8 7<*M& 4?+% 2*43&-1* 6* O58+<- 7%(* 6.2+1*, .3 7*
4C*3=*1,A {, ,349 383% 1* 83 (9( %3-<- :4 <5M



VW

32%:A F2A 4C+: 6 7+:Al/% <@43<@ T+% 823 3=4*%*>
&*,'U 823/&+C-7* 383% 1* 6+ ,.*2,+1 3,+& %(-%

345 /3%83<5 %:5 83& . :+ 7* :+8 .+& %(-% .42<' 383>
% 1* 345 /3%83<5%:5 83&.:+ 7* 8*45),D E%.-8
82+4' O ,34D4 3 4C*1/,3 7* %+(36 *7(D ,*%8254,9
* 0p:-.%?2,3%. 7* 345 /3%83<5 %:5 83&.:+ 83&.:3-
%.2+,$ 83&.:3- :.*25 8 83-C.' =37 (*6 %31 +& %. 1>
A( + 48 .+& %. 1:A( 824:$ + 7* 4$83?.*,+ + 4'.D6>
%.4" %31 +& %. 1:Al/ 824:@ ,+< 824:$ :+8 .+& %. 1:A(
* 06:-.%?,3%. 345 /3%83<5 %:5 83& . :+ E%.-8*( 7*>
,3( 6+?+&+ 7* 4C+: 4$83?.*,+ ,+ .3 +=% =D/*( E%.-8-
=$&3 8234*<*,3 8 *%:-8*,' % & + 6+/57*, E.3: * %:->
*?2.3%. E.37'(* 7) ,D:3&: &*. + E.37'(* %* 6<+2%(
64*&*=-T*(* %A@7 82@($%& 64*&*=-T*(* %34D.%:A 3=>
1/3< + 6+.&+?-7*(* %3-:23(A :+8 .5&

+:A %($%& 4C+: (5 .4%* )* 345 /3%83<5 %:5 83& >
Ji+ 7% 48 +& %(-% )* 345 /3%83<5 %:5 83& . i+ 7*
8 *45),D E%.-8H O ?*/3 4$8&A45 .+.3 .[*%*H

$8&A45 6 ,*%8254,9/3 8 *<83:&+<- )* - 5% ,$,’
<31/56' : 83-/9 3=,34D :+8 .+& %(- : 83-/9(- ,5>
42+.- 48 +& %(- *<,D.'(.3 8 *<83:&+<*( 7* (3)>
3 4%3%4D.& . 831/$=,3%. 383% 1* 3 %31 +& %. 1:9 834+6*
+C*/3 82@($%&- *<,D .'(.3 8 *<83:&+<*( 7* (3),3
4%$%4D.& . 8+, :- 383% 1* 8 *< -&+:*( *<,D .'(.3
8 *<83:&+<*( 7* (3),3 4%%4D.& . %8D1/ % ,'() %* 383>
% 1* 1/$. &+ ,*%8254,A1/ ?'%& 1 3 < G*2*,1 +1 23&, 1.4+
*< D (.3 8*<83:&+<*( 7* (3),3 4$%4D.& . 64&5C.,'
6+83(,D.& 43%. 383% 1* :.*25 8 */&")" )* %. *<,' 23&,",
7% - 5% E%.*<, 83%.+43- 6%(D<D&%.4' *<,D .(.3
8 *<83:&+<*( 7* (3),3 4$%4D.& . ,*<31*b345,' 4A6,+>
(- %.*<,'/3 23&,"+ + 831/$=$ 3 *, ,34D <2-)%.*4>
'( 8&5,- *<,D .'(.3 8*<83:&+<*( 7* (3),3 6<@M



#O"# " &0 Vi

43<, PJ 823? ,345 383% 1* ,*4D "' 4 ,343- 1*%.- 4A>
437* 4*%, 1* 4 1*%.- 6+?2&*,D," 4*%, 1* <3 %31 +& %. 1:9
4A%.+4=%

* 00:-.%?,3%. 823='/5 - 5% ,$,' , :3& 7*<,3%.2+,>
,A 8231*% 3=,34% :+8 .+& %(- ,A=2) <43-%.2+,,A 823>
1% 236437* :+8 .+& %(- + 236437* %31 +& %(- 823.M
:&+<,A 8231*% =37* %31 +& %. 1:Al/ 824:@ 823. 824:@(
+8 .+& %. 1:A( 8231*% 8 *:3,545," :+8 .+& %. 1:A1/
824.:@ 824:% %31 +& %. 1:A( 3 4C+: 8&+." %.*7,D ,*>
642+..D 7+. 823 (D%.3 :<* 65:&+<*( %31 +& %(- 7*
%.5.,' 82@($%& .+ 823 4*%,1 :<* /&+4, 38323-
%31 +& %. 1:9/3 4A437* 7* (+%349 <2-)%.*4,1.4"' 7*) %*
13%83<5 %:$ %4+6-7* %* %31 +& %. 1:A( 82@ ($&*(

3-/5 3=,34+ :+8 .+& %(- ,*,' (3),5 -) 823.3 )*
(31 7* - 5% 823&*.5 %:5 4*&:382@($%& 4 2-:3- 823&*>
+25.- <382+4+ + E4D2 4 2-:3- 823&*.5 %:9/3 %.5.-
M  G*2*1 +1* *(@)* ,+=A. <'4D7C'/3 236%+/- %. *<>
, 23&, 1.43 6@%.545 65:&+<,"' (+%3- 23&, 1.4+ +&* :-&+:
F(@)* ,+=A. <'4D7C' (31 -) 823.3 )*8@<+ 7* - 5%
,+1 3,+& %345,+ + *%(' =A. 823<545,+ )* +C* 3=>
1/3<," E4D2345 <+b345 + <2-)%.*4,' 83& . :+ -% &-7*
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=-<34+. %31 +& %. 1:3- %83&*?,3%. <3 .9 <3=% <3:<
,*64'.D6' <D&,'l ,+ O58+<D - + 823.3)* %*.3 % 4'.D6>
%.4'( 2*43&-1* ,+ O58+<D 83,D:-< 823.+/-7* 8+: ,5(
6 *7(D 6=A45 7*, 8 *C&+834+. .+ (‘%.D 7*6< "+& +
4%$%8&34 & .3 .+:9 4* %49 2*%3&-1 :* 68254D %. *<,'/3
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3 .%*<$ C&3 ( & %3-<2-6

3 34C*( ,*6,+(*,5 )* ,*83.*=-7*(* 83(31 65>
8+<3*4238%:A1/ <D&,=@  8-%P(* )* =% % ,5(
658+<3*4238C.' <D&,'l ,*%$(8+. %34+& )* =$ ,5( ,*>
83%:$.34+& (325&,' 83<832- 8-%P(* )*=$ 658+<3>
*4238C."' <D&,'l ,*=25, & %4A( :+8 .+& %.@( 4%.2/,3-.
<3 =37* 823. ,+C'2*8-=& 1* 3 =% %* 8+: %.+&3H +: =%
%* %.+&3 .3 )* =% %* :+8 .+& %.9 .+ 5% 42/& + 4$425. &
6 :3** +C =-<34+.*&%:3- 8251 ,*=3 =% 5% <3>
:3,1* E8&,D 236<2. & *%.&)* %* +8 .+& %.9 3 .3 ,*>
83:3-C*7' 7* .3 823.3 )* %* =37" )* =$ 7 ( <D&'1
48+<& <3 6+< T7+:( &* =% 4%$.5/& 823. ,+C' 2*8-=& 1*
3(- ":5(* 83<832+ ,+C' 2*43&-1* %* %.2+,$ 658+<3>
*4238%:Al/ <D&," @ d

4C+: 3< 83<832% %* %.2+,$ 658+<,'l/ <D&,"@ <3
4'D6%.4" 2*43&-1* .+ O58+<D 7* 4*&( + 4*&( <+&*:3
*6 83<832% %* %.2+,$ <D&,"@ 058+<- =$1/3( %3.4+
3=%.5& 823. ,*85*&@( :.*' 5% 3=:&38-7" -<*
<3=* 4$E%.'M& .+.3 83(31 836<D7 4* 4'.D6,3- 2*43&-1
,+ O58+<D */<$ =-<*4'.D6%.4"' %31 +& %(- 4 ,+C' 6*(
<*G, .4, - +13:<$) .+.3 83(31 ,*4$E%.' 4* 4'.D6>
%.4' 2*43&-1* .+ O58+<DH @)*(* =*6 .3/3.3 4'.D6%.4'
.+ O58+<D =-<34+. + 4$=-<34+. %31 +& %. 1:3- %83&*?>
,3%.H 7*6< 3<834D<D& )* (@)*(* ,+: =$ ,*(D&3
%($%& 46'. <3 %4Al/ 2-:3- (31 4 \'7,- 23:- IIY
*05.& )* T%(* ,*837'.4& % .'( )* <3= 7*(* ,+C* :+8 .+>
& %.$ 8+: ,5( +)<A *1* )* 7%(* %* 6=$.*?,D 1/38 &
(31 4 7,- 23:- IWIY 83% 1* 4C+: .42<' )* %49
+8 . +& %.$ F(@)*(* <3=". 4&+%.,'( % &+(
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+ %7*6<- %* +9 (&48&3 3 <*G,.4,'( 4'.D6%.4'
%31 +& %(- 3.3 6,+(*,5H 3 6,+(*,5 8&,3- 652-:-
8*< ,.*24* 1" 6+/2+,?,'1] +8 .+& %.@ + 8 *< 3=,3>
4*'( %.+2A1/ 835<:@ 4 ,+C' 6*( 36=237* A( =37*(
.D1/.3 +8 +& %.@ 823. ,+C' 6*( @)*(* 4&+%.,'(
% &+( 6+7 %.. .-.3 652-- . 7 6,%3),. 437*%:3-
,¥24* 1 (*6 ,523<,'/3 :+8 5&H :3& H@)*(*
3 7* %83&*?,5 4D1 5% + 823&*.5 @ 1*&9/3 O58+<- *6 >
,523<,' :+8 .5& &6* <*G,.4,D 6:23.. 7*, % &+( <D&>
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%:Al/ 6*(" O<* %* -) =*6 4'.D6%.4' 2*43&-1* 4 ,D:3& :+
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36 .3/3 .*<$ ,+:3,*1 4$8&A45H
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4$=-<34+. 4&+%.,'( % &+( =*6 4'.D6%.4' 2*43&-1* +
058+<D +4C+: 6+7 %. . ,+C 6*( 8*< E.3:$ (*6 ,523<>
13 48 .5&- *' % .3 7*, ,+C* 6%(D %+(+ : .3(- 7*
6+83. *=' 4'.D6%.4' 2*43&-1* 4 ,D:3& :+ 6*('1/ ,+ O5>
8+<D D13 7,9/3 7* 6<+ (@)*(* 4$=-<34+. %31 +& %>
(-% 4 +C' 6% + ,D13 7,9/3 7* 6<+ (@)*(* ,+C
6%( 6+7 %. . 8*< E.3:$ (*6 ,523<,'/3 :+8 .5&-

+C* 1/$=+ + 1/$=+ +C 1/ %3-<2-/@ 7* 83<&* (9/3
5632- 4 3( )* 7%.* % .-.3 4D1 <3%-< *-7+%, & + )*
8&*.** .$.3 <4D 3.56:% <3/23(+<$

* 03-<2-)%:A( 836<2+4*( 3'4

D& =$%.* % 46'. ?2+%38% 3&C*4 : \Z T(3%:*4>
%:AU ?% Z + 823?'%. % .+( (@7 ?&5,*: ,56* =$%.* %
4D1 -7+%, & 4
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X*3 + %.2+,$ 6:-C*9/3 437*%:9/3 32Q+, %5.32+ +
4A=32,9/3 4*& .*&*

0O4&5CP <3=* % /3 8+(+.-7 ,+ 83&%:9 G23,.9 4 231*
IVRW :<$) %* %3-<2-/ -N3,,$7 823="7*& : ; .3( 2-
4 A&- 83&%:9 +2(5<$ + "3.34%: 7 4*<& %43- 7*6<*1:3-
=,Q5<- <3 .23-G+&* 3<45),Al/ ,57*6<@ ,+ :$7*4%:3-
+2(5<- 3&5:@ $& 83%.2+1/*( ='&A1l/ 3&5:@ 823.3)*
7( <34*<& ,+(&'. 7+:3 ,:<3 7 ,A 7+ */<$ "+&
2-<3+2(D71 u

*73<45),D7C"' 6 ,+C1/ %:23(,Al/ 4*& *&@ + ,*7>
%:23(,D7C' 6 3<45),Al/ M .+: 8+(+.-7 %3-<2-/+ "3>
.34%:9/3

-<) (- 4D?,5 8+(5.:+ + %&54+
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G2+,13-6%:A1/ 65&*).3%.*1/ %* =3/-)*& (5&3
4%$6,5( *(3/- 823.3 4$7*28+. .-.3 3.56:- <3 9
(‘2% 7+: =% .3 6<*=$&3 . *=+ *%.3 4C+: 7%*( % -<D>
&+& 7 %.A 3=2+6 3 G2+,13-6%:Al/ 65&*) .3%.*1/ 6 2*G*25.@
1. *¥29 7%*( %&$PC*& 6<* + 8&*,52,'( 6+%*<5," " +83>
4+)-7 6+ %43- 834,3%. -?,. 4 :3(% ,+ 65:&+<D
.3/3,D:3& : 836,5(*:
5(* 6<* ,D:3&: 3.56*:
: 7*83&.1:5% .-+1*4*02+,1 3,D:-<
(,* 6,83:37-7* 3,+ =*6%.+23%.,3%. :*25 4$6+ -7*
6 *?' %3-<2-/@ 3 ,$,D7C' 83&.1:9 % .-+1 4* 02+,1
D&5 .3 <37*( )* 4* 02+,1 7* % .-+1* 4'1* (9,.D 4%>
234,+5 7<* 3 1*&:*( 7+:) .+) 7%3- % 1* -2? .9 3=>
SO+ %,+< *834*<3- 1 D7+9 2% +< 3 ¥/
82+4<+ 9%3-<2-6 *(3/- 'l )* 02+,1* 9%.37" 8*<
%4A( RZ 23:*(\IX 8 *%.3 4C+: ($%&'( )* %8D7* :* :2 %
3( 834+)-7 6+ %8254,9 7+ .[*%* :3(%* .+. 83>
6,5(:$ ,D:.*2A1/ %3-<2-/@
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*6+(D%.,+,3%. "2 %* 7* 6('2b345,+ .'( )* 02+,1 * %*
*N ) 4' 6&+.9( 6 D(*1:+ 4C+: .$.3 7*4$ 7%3- <3>
?+%,9 8 *<*4C'( 823.3 )* ,D(*1:9 6&+.3 ,*=-<* 02+,>
1 %.+?.,+-185,"4,.,1/ .2/&, + ,+ 6+8&+1*' <&-/@
,Q& + (*21* 6+ <2-/9 823.3 )* ,*6+(D%.,+,3%.
02+,1 *(,* 3:-< .245 ,G&+1* 8346=-6-7'1" 4A>
436 ,*6+(D%.,+,3%. (3),5 ,*,+%.+* +&* 836<D7 +)
%* (D,+ -%.5&' + +) 6+?,* 8@%3=. (*6,523<,' 6E?.3>
45, <&-I@ ,*4%/,* %* 02+,1 * :3,1*,.2+1 82@($%&-
+ ,*6+(D%.,+,3%. *:&+(,A( 8'6,+:*( .3/3 )*
02+,1* %8D7* * 2% 7* 838&+1/ :.*2A 8+,-7* 4*
G2+,13-6%:A1/ 4&5<,3-1'1/ :2-6'1/ 3,3 ?+%.9 %. '<5,’
+ (, %.%2%:A1/ : *%&*1/ : ,D(-) .*N 4* 02+,1 <3>
1/56'

A437 :2%* % , :<$ *%('(* 8 *<%.+434+. 7+:3 46*>
%.-8,3- &, %.-8b-7'1'1/ %* *6<+2@ " .+:349 2%
, :<$ *<31/56"' *43&-?,' :2 %* %* 3=$7*7,D 4%$4'7" 4*
4A:$4*1/c (+&A ,*6<+2 83.3( 6&*8C*,' % .-+1* 8+:
45),D7C' *6<+2 + 6+%* (*,C' 46*%.-8 +.< 4C+: .$.3
4A:$4% *%('(* 834+)34+. 6+ 8'6,+: .3/3 )* %* % .->
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-<5&3%. 23.3 %* <3(,'45( )* G2+,13-6%:5 :3(-, %>
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%2<1* <D&,"@ ,+ .-.3 2%
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G2+,13-6%:9 :3(-, %.1:9 %.2+,$ 7* -) <3% % &,5 =3>
734,5 %:-8 .+ 82+4 1* 4 ?*&* % 4$&3-?*A( ,*4$&3->
?7*A( ?7&%,$ %.2+,$ %25 %* :3(-, %. 1:3- %'2+,- 7*C>
.D ,?13 ,+.258' 254D 7%*( (&4 & % 2*(**( 6,5>
(& ( ,34A G+:. )* *7* 4* %2+ D +& 4 3<=3234A1/
32Q+, %+1'1/ *] %.-7" %:-8 ,$ 82+4 1* :*29 83. 1/3-?>
- 82+1-7" + ('%.$ 8 (3 E.3?" ,+ 2*43&-?," : '<&3 :3>
(-, %. 1:9 %.2+,$ 3:3,1* <*C,' 8237*4 ,Q&*2@4 7*
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2+6,D -83632, .
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64*<+7' [|&+4- 823.3)* %* =37' 2*43&-?,' 2 %* + 823.3
7%3- 31/3., -<D&+. 4C*1/,3 +=% %.2+,- %.5/& 68D. +
6+=25, & 2364 ,-.' +2@%.+7'1' 2%* $%&'( 823.3 )*
+&9/+4A( E:3&*( "3(-, %. 1.9 %.2+,$ 02+,1* (5M&
4%$:3454+. ,349 2*43&-?,"' :5<2% + 8 82+434+. (+%$ ,+
2% 7* 6+/57 . =37 823. 82+4 ?5:@( + %3&34+. 7*

*"3(-, %. 1:5 %.2+,+ 02+,1 * 8 82+4*,+ : .3(-.3
=37 H

*1/56'( + 100 -+1 4* 4*<3-1' %:-8 ,D
G2+,13-6%:9 :3(-, %. 1:9 %.2+,$ 6A4+7' %* /&+%$ :.*>
29 +7' )*: 3(- +=$ (3/& =A. 82+4 7?51 %3&345,
7* -.,3 6=+4 . 4*<3-1' %:-8 ,- G2+,13-6%:9 :3(-, %>
.1:9 %.2+,$ <43- %3-<2-/@ :.*'=3734+& 823. 82+41
+&* %' % <383-C.D& 4*& A1l 1/$= 5( ,+ ($%&
2* .+ + %+, * 12*+-&.343- -<- (&4. 8'(3
823.3)* 7* ,*7&98* :<$) %* 4D1 ,+6A4+7' 82+4A(
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*4'( ,+:3& : =-<* E?*&,9 =-<*M& E.3: 823. 82+>
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4* " %49/3 32Q5,- -&&*., 3((-, %.*FV4$<+& 823>
I&5C*" :.*29 7* 83&'?:*( <3 .45* %.2+,$ ,*<+&3 =%
%* .3 .*=+ 6+'<. .+ )* =$ ,D:i<3 6 82+4?5:@ =%$&
83& . 1:$ <*(+%:345, ,*=3 <3:3,1* 4$&3-?*, 6* %.2+>
BH $%&*& T%*( 6* 46/&*<*( : *=*68*?' 682+4+ =-<*
3.56:+ 83%.+4* + .+.3 3(,'4+& 7%*( %* )* 6<* -%&3$>
C'(8254D .+:349 823/&5C*," '%.3 .3/3 %* ,5( ,+42/->
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TH(* <4+ ¥ 182+4 1 *8+.' .3(,*4<'(&3Q :-
%3-<2-6 0 u
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9 5( 6+ .3 )* .+:345 %:-8 .+ %* (-%' 4$.43 . +
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%.*<. %'&$ : =37 823. 82+41 *(@)*.* 6<3&+. 82+4 >
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2*43&-7?," :3(-, %.$ 31/3.,9 =". %* 823. 82+4 ?5:@(
+) <3 :3,1* O+?',+. =37 823. 82+475:@( .'( )*
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4 2-%:9 %.2+,D =$&$ 8 '8+<$ :<$ <31/56*&3 : 8 */5,D,’
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